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Sirs

We herewith enclose the unaudited financial results of our Company along with the
Limited Review report submitted by the auditors, for the quarter ended 30" June 2019
which was approved by the Board of Directors at their meeting held on 14" August
2019. The meeting commenced at 11.15 AM and ended at 2.15 PM today, the 14"
August 2019.

We request you to take the same on record.
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For and on behalf of
RAJSHREE SUGARS & CHEMICALS LIMITED

M PONRAj
Company Secretary
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The Board of Directors,
Rajshree Sugars and Chemicals Limited

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of
RAJSHREE SUGARS AND CHEMICALS LIMITED for the quarter and three months ended
30.06.2019 being submitted by the company pursuant to the requirement of
Regulation 33 SEBI {Listing Obligations and Disclosure Requirements) Regulations
2015 as modified by circular No.CIR/CFD/FAC/62/2016 dated 05.07.2016.

This statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (Ind AS 34) prescribed under section 133 of the
Companies Act, 2013 read with relevant Rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE} 2410, “Review of Interim Financial Information” performed
by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the aforesaid Indian accounting standards and other
accounting principles generally accepted in india has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and
Disclosure  Requirements) Regulations, 2015 as modified by circular
No.CIR/CFD/FAC/62/2016 dated 05.07.2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement. FGR S, KR%SHNAMOORTHY&CO

Chartered Accountants
Date: 14.08.2019 N P NG

S .y

KRISHNAMOORTHI
?Rembersh;p No.: 020438
Partner

(UDIN:1% o020 439 L\AAA'\"FJ’«%?@)

Place: Coimbatore
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Statement of Unaudited Financial Results for the quarter ended 30th June 2019

{Rs. in lakhs)
‘ 3 maonths ended Year ended
St .
No. Particutars 20.6.2019 31.3.2019 30.6.2018 31.3.2019
(Unaudited) (Audited) (Unaudited) {Audited)
1 _|Income
Revenue from operations 10,193.12 | 13,421.98 9.338.50 | 39,945.38
Other Income 38.28 168.22 43.14 299.84
z Total income 10,231.40 | 13,590.20 8,381.64 | 40,24520
i 2 | Expenses
: a) Cost of materials consumed 1,786.96 | 15,541.09 1,643.53 | 2641522
b) Purchase of stock-in-trade - - - -
c) Chgnges in inventories of finished goods, work in progress and 6,149.54 (7.375.82) 6.156.00 2.434 75
stock-in-trade
d) Excise duty - - - -
e) Empioyees benefits expenses 848.23 838.33 918.17 3,441.17
f) Finance costs 1,458.90 1,605.08 1,417.11 5786.23
g) Depreciation and amortisation expenses 615.02 597.05 620.37 246953
h) Other expenses 1,097.61 2,215.49 1,157.50 6,217.05
Total expenses 11,956.26 | 13,321.22 | 11,91268 | 46,773.85
3 | Profit/ (Loss) hefore exceptional items {1-2) {1,724.86) 268.98 (2,531.04)] (6,528.75)

4 | Exceptional items - Gain/(Loss) - - - -

5 | Profit / (Loss) before tax (3+4) (1,724.86) 268.98 | (2,531.04)] (6,528.75)

6 | Tax Expenses

Current Tax - - - -

Deferred Tax - (2,344.49) - (2,344 .49)

Total Tax Expenses - (2,344.49) - (2,344 49)
7 | Profit / {Loss) for the period {5-6) (1,724.86)| 261347 | (2,531.04) (4,184.26)

8 | Cther comprehensive income/{expenses) - net of tax

a) lterns that will not be reclassified to profit or loss - 1.14 - 1.14

b) ltems that will be reclassified to profit or loss - - - -

Total other comprehensive income/(expenses) - net of tax - 1.14 - 1.14
8 | Total comprehensive income (7+/-8} (1,724.86); 2.614.61% {(2,5631.04) (4,183.12})
10 | Paid-up equity share capital (Face value of Rs.10/- per share) 2.816.77 2,816.77 2.816.77 2.816.77

11 | Reserves excluding revaluation reserves as per balance sheet of

: i - - - 6,163.75
previous accounting year

12 | Earnings Per Share {of Rs.10/- each) (not annualized)
a) Basic {6.12) 9.28 (8.99) {14.85)
b) Diluted {6.12} 9.28 (8.99) {14.85)

See accompanying notes to the financial results



Segmentwise Revenue, Results, Assels and Liabilities (Rs in lakhs)

3 months ended Year ended
Af(’)' Particulars 30.6.2019 37.3.2019 206.2012 31.3.2019
’ (Unaudited) (Audited)} {Unaudited) (Audited}
1 a) Sugar 7,508.90 ¢ 9,131.05, 7.867.21 28.380.16
b} Cogeneration 380.45 2,789.44 356.41 4.683.06
c) Distiliery 2,668.73 343848 1,408.98 ¢+ 1021213
d) Unallocated - - - -
Total 10,658.08 | 1535897 963060 | 43,275.35
Less: Inter Segment Revenue 364.96 1,936.99 292.10 3,329.99
Net Sales/Income from Cperations 10,193.12 | 13,421.98 9,338.50 : 3994536
2 | Segment Resuits {Profit / (Loss} before tax and interest from each
segment}
a) Sugar (1,274.44)| (1,545.76)] (1,338.72); (5.980.53)
b) Cogeneration {93.04)] 1,739.33 (40.60)| 2,158.64
¢} Distitlery 1,396.12 1,976.26 568.42 447218
d) Unallocated - - - -
Total 28.64 2,169.83 {810.80) 650.29
Less: i) Interest 1,458.90 1,505.08 1,417,119 579623
_ ii) Other un-aliocable expenditure net off unaliocable 204.60 295 76 303.03 1.382.81
income
Add: Exceptional Income - - - -
Segment Resuits {Profit / (Loss) before tax from each segment} {1,724.86) 268.99 1 (2,531.04); (6,52875)
3 : Capital Employed (Segment assels)
a) Sugar 37,433.93 | 4419648, 38,81029 | 44,196.48
b) Cogeneration 15,722.30 | 17,695.79 | 1567515 1768579
¢) Distillery 11,17462 | 1187521 | 1274100 | 11,87521
d) Unaliocated 541.00 541.00 541.00 541.00
e} Assets with respect to discontinuing operation - - - -
Total 64,871.85 7430848 | 67,767.44 | 74,308.48
4 | Capital Employed (Segment kiabilities)
a) Sugar 47,670.87 | 53,828.55 | 4788858 | 53,828.55
b} Cogeneration 3,006.54 3,302.09 3,128.16 3,302.09
c) Distiliery 7,038.21 8,197.32 6,118.49 8,197.32
) Unallocated - - - -
e) Liabilities directly associated with assets Classified as heid for ) _ ) )
sate
Total 57,615.62 ; 6532796 | 5713523 | 65,327.96

‘Notes to the financial results:

Place : Coimbatore
Date :

This statement has been reviewed by the Audit Commitiee and approved by the Board of Direclors at its meeting held on August 14, 2019 and
limited review of the same has been carried out by the statutory auditors of the company.

The Company classifies its businesses into three categories viz.. Sugar. Cogeneration and Distiflery. This reporting complies with the Ind AS
segment reporting principles. The comparative figures for the previous pericds for segment reporting have been restated to conform to the Ind
AS.

The Lender Banks have declared the loan accountis of the Company as & Non-Performing Asset conseauent to non-payment of interest and
principal (dues since March 2018). The Company will be able to reguiarize its Loan accounts only when the cane availability improves resulting
in profitable operations. This could happen during the new sugar season 2018-20 (October 2019 — September 2020) on the back of an expected
normal monsoon.

The Company has received 2 summon on 22nd July 2019 from The Debi Recovery Tribunai—l, Chennai regarding loans defaults to Sugar
Development Fund. The Company has alsc received a notice on 2nd August 2019 under Section 13(4) of the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act 2002, regarding loan defaults to ICICI Bank Ltd., The Company is taking
appropriate actions in this regard

Previous year figures have been changed / regrouped wherever necessary 1o confirm to current years classification.

14th August 2019




