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8. KRISHNAMOORTHI F.C.A. . . .
V. mmgmg@_gendentF/iGditor’s Review Report on the Quarterly Unaudited Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Rajshree Sugars And Chemicals Limited

1 We have reviewed the accompanying statement of unaudited financial
results of Rajshree Sugars And Chemicals Limited (“the Company") for the quarter
ended September 30,2022 and year fo date from Aprii 01 2022 to
September 30 2022 (“the Statement”) attached herewith being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the
Listing Regulations”).

2. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors and prepared in accordance with recognition and
measurement principles laid down as per indian Accounting Standard 34 (Ind AS 34)
s1nterim Financial Reporting” prescribed under section 133 of the Companies Act,
2013 as amended. Our responsibility is to issue a report on these financial
statements based on our review.

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “"Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial resuits
prepared in accordance with the aforesaid Indian Accounting Standard (Ind AS)
specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issued thereunder and other accounting principles generally accepted
in India has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement. For 5. KRISHN AMOORTHY &Co.,
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{Rs. in lakhs)
Statement of Unaudited Financial Results for the quarter and six months ended 30th September 2022
Quarter endeqd Half year ended Year ended
Si. i {Unaudited) (Unaudited) (Audited)
No. Particulars
30.9.2022 30.6.2002 30.9.2041 30.9.2022 30.9.2021 31.3.2022
1_|lncome
Revenue from operations 18,505.30 | 2248246 | 11,028.18 | 40,987.76 | 21.554.40 46,766.76
Other Income 219.21 49.03 87.22 268.24 250.04 1,470.14
Total Income 18,724.51 2253149 | 11,09540 | 41,256.00 | 21,804.44 | 47,836.90
2 | Expenditure
&) Cost of materials consumed 16,151.17 9,854.51 812767 | 2600568 | 1211895 | 38,380.72
b) Purchase of stock-in-trade - - - - -
¢) Changes in inventories of finished goods, work in
progress and stockein-trade {2,121.52) 9,613.71 317.64 7.492.19 5,473.26 (5,256.77)
d) Employees benefits expense 1,024,32 951.03 896.64 1,975.35 1,692.30 3,385.82
e) Finance costs 218.94 489.01 529.80 707.95 1,160.75 2,218.36
f) Depreciation and amortisation expense 6518.74 598.25 608.62 1,216.99 1,209.60 241077
g) Other expenses 2,809.25 2,166.03 1,646.70 4,975.28 2,548,768 7.058.04
Total exp 18,700.90 | 2367254 | 1202677 | 42,373.44| 24,20352 48,1986.94
3 | Profit { (Loss) before exceptional items (1-2) 23.61 (1,141.05) (931.37)) (1,117.44)} (2,399.18) (260.04)
4 | Exceptional items - Gain/(Loss) - - - - - -
5 | Profit/ (Loss) before tax (3+4) 23.61 (1,141.05) (931.37) (1,117.44), (2,399.18) (260.04)
§ | Taxexpense
Current Tax - - - - - -
Deferred Tax - - - - - 57.58
Total Tax Expenses - - - - - 57.58
7 | Profit / (Loss) for the period {5-6) 23.61 (1,141.05} {931.37)] (1,117.44)] (2,399.18} (317.62)
8 Other comprehensive Income/{expenses) net of
Tax
) ltems that will not be reclassified to profit or loss - - - - - 23,378.46
b) ltems that will be reclassified.to profit or loss - - - - - -
Total other comprehensive income/ (expenses) - net R _ _ ; ~ 93.378.46
of tax \ .
9 | Totai comprehensive income (7+/-8) 23.61 (1,141.05) (931.37)| (1,117.44)| (2,399.18)] 23,060.84
10 p':;‘:‘g?']:‘:;qu“y share capital (Face vaiue of Rs.10/- 3,313.56 | 3,313.56 | 331356 | 3,313.56 ! 331356| 3.313.56
Reserves excluding revaluation reserves as per
11 b i - - - - ~ (462.38)
balance sheet of previous accounting year
12 | Eamnings Per Share {of Rs.10/~ each) {not annualized)
a) Basic 0.07 (3.44) (2.81) {3.37) {7.24} {0.96)
b) Dituted 0.07 (3.44) (2.81) {3.37) (7.24) {0.96)

See accompanying notes to the financial results



) Segmentwise Revenue, Results, Assets and Liabiiities {Rs in lakhs)
Quarter ended Half year ended Year ended
:;_. Particulars {Unaudited) {Unaudited) (Audited)
30.9.2022 30.6.2022 30.9.2021 30.9.2022 30.9.2021 31.3.2022
1] a) Sugar 14,666.51 | 19,788.19 | 8,351.76 | 34,454.70 | 17.551.29 1 35.900.16
b) Cegeneration 2,869.92 1,661,10 1,5655.66 4,531.02 2,319.44 7,159.41
c) Distillery 3,706.63 2,895.89 2,706.04 6,602.52 410243 | 10,281.05
d) Unallgcated n - - . R -
Total 21,243.08 24,345.18 12,613.46 | 45,588.24 | 2397318 53,340.62
Less: Inter Segment Revenue 2,737.76 1,862.72 1,585.28 4,600.48 241876 6,573.86
Net Sales/income from Operations 18,506.30 | 22482.468 1 11,028.18 | 40,987.76 21,554.40 | 46.766.78
2 Segment Results {Profit / {l.oss) before tax and
interest from each segment}
&) Sugar (2,445.40))  (1,811.22)| (1.564.16)| (4,256.32) (3.047.28)] (3.457.57)
b) Cogeneration 1,756.14 779.48 723.35 |  2,535.62 96292 | 3.754.08
<) Distiflery 1,290.20 673.76 67025 | 1,983.96 | 1,151.73 [ 2.653.24
d) Unallocated M R - - - -
Totat 601.24 (357.98) (170,55} 243.26 (932.63)| 2,849.73
Less: i) Interest 218.94 489.01 529.60 707.95 1,160.75 2,218.36
i) Other un-allocable expenditure net off
unallocabie income 358.69 294.08 231.22 652.75 305.80 991.41
Add: Exceptional Income - - - - - -
ssezgnn;ﬁ?}t Results {Profit / {Loss) before tax from each 23.61 {1,141.05) (831.37)| (1,117.44)| (2,380.18) (260.04)
3 | Capital Employed (Segment assets)
a) Sugar 61,416.45 ; £8,284.13 | 33,201.02 | 61,416.45 | 33,201.02 70,074.00
b) Cogeneration 12,434.80 | 11,721.80 | 11,699.79 | 12434.80 | 11,695.79 12,674.40
¢) Distillery 11,161.20 10,587.34 12,050.22 1 11,161.20 12,050.22 11,039.80
d) Unaflocated - - 541.00 - 541.00 -
€) Assets with respect to discontinuing operation - - 1,448.35 - $,449.35 -
Total 85,012.45 | 80,593.27 | 59,031.38 | 8501245 59031358 93.788.20
4 | Capitai Employed (Segment liabilities)
a) Sugar 52,085.92 | 47,883.21 | 48,18569 | 52,065.92 | 4818569 | 60,348.71
b) Cogeneration 1,285.21 1,240.39 1,379.61 1,285.21 1,379.61 1,165.31
¢} Distitlery 6,666.53 6,467.93 7,033.21 6,666.53 7,033.21 6,161.95
d) Unallocated " - - - - -
e} Liahilities directly associated with assets classified _ N B
as held for sale B 1.780.66 1,780.66
Total 60,017.66 | 5562153 | 58,379.17 | 606,017.66 | 58.370.17 67,675.97

NOTES 70 THE FINANCIAL RESULTS:

1 This statement has been reviewed by the Audit Commiilee and approved by the Board of Directors at its meeting hefd on 4ih November 2022 and
limited review of the same has been carried out by the stalutory auditors of the company.

2 The Company classifies #s businesses into three categories viz., Sugar, Cogeneration and Distillery. This reporting complies with the Ind AS
segment reporting principles. The comparative figures for the previous periods for segment reporting have been restated to conform to the ind AS.

3 Previous year figures have been changed { regrouped wherever necessary to confirm 1o current year's classification,

Placa : Coimbatore
Date : 4th November 2022




Rajshree Sugars & Chemicals Limited
Statement of Assets and Liabilities (Rs. in lakhs)

As at 30.9.2022

As af 31.3.2022

Sl No. Particulars (Unaudited) (Audited)
ASSETS
1 | Non-current assets
Property, Piant and Equipment 59,685.61 61,132.35
Right of use 115.76 29.45
Capital Work-in-progress 191.89 89.66
investment Property 10.52 10.72
Goodwill
Other intanigble assets 24147 24 47
Financial assets
Non-current investments - -
Other financial assets 221.16 222,66
Deferred tax assets (net) 4,868.06 4.868.06
Other non-current assets 467.42 468.53
Total non-current assets 65,584.59 66,845,680
2 | Current Assets
inventories 10,336.91 17,749.93
Current Financial Assets
Trade Receivables, current 3,774.42 3,043.50
Cash and Cash Equivalents 307.87 253.05
Bank halance other than cash and cash eguivalents 0.92 0.92
Other financial assets 409.65 653.43
Current tax assets (net) 66.08 82.83
Other current assets 71216 775.45
Assets classified as held for sale 3,819.85 4.383.49
Total current assets 19,427.86 26,942.60
Total assets 85,012.45 93,788.20
EQUITY AND LIABILITIES
Equity attributable to owners of parent
Equity
Equity Share Capital 3,313.56 3,313.56
Other Equity 21,681.23 22,798.67
Total Equity 24,994.79 26,112.23
Liabilities
Non-current liahilities
Financial liabilities
i. Borrowings from Banks 42.045.69 38,845.71
ii. Lease Habilities 66.58 11.85
Provisions 36.57 £9.18
Total Non-Current liabilities 42,148.84 38,916.72
Current liabilities
Financial Liabilities
i. Borrowings 1,589.97 3,846.37
ii. Trade Payables
Total cutstanding dues to micro enterprises and
small enterprises 441.24 470.24
Total outstanding dues of creditors other than micro
enterprises and smail enterprises 11,292.74 15,826.27
iii. Other financial liabilities 0.40 2,228.37
tv, Lease liabilities 48.38 2356
Cther Current Liabilities 4,451.59 6,303.26
Provisions, current 44.50 61.18
Total current liahilities 17,868.82 28,758.25
Total liabilities 60,017.66 67,675.97
Total equity & liabilities §5,012.45 93,7688.20




Rajshree Sugars & Chemicals Limited

Unaudited Statement of Cash Flows for the six months ended 30th September 2022

{Rs. in lakhs)
. 30.9.2022 30.9.2021
Particul
lewtars (Unaudited) (Unaudited)

Cash flow from operating activities
Profit before income tax (1,117.44) (2,399.18)
Adjustments for
Depreciation and amortisation expense 1,216.99 1,209.60
(Gain)/loss on disposal of property, plant and equipment (142,64}
Derecognition of finance lease
Finance cosis : 700.53 1,1567.08
Finance cost on right of use asset 7.42 3.68
Change in operating assets and liabilities
{Increase)/Decrease in trade receivables {730.92) 1,019.80
{Increase)/Decrease in inventories 7,413.02 §,568.59
Increase/(Decrease) in trade payables (4,662.53) (7,192.46)
(Increase)/Decrease in other financial assets 243.79 454 .70
(fncrease)/Decrease in other non-current assets 1.1 1.11
{Increase)/Decrease in other current assets 63.29 55.24
Increase/(Decrease) in provisions (39.26) (25.79)
Increase/(Decrease) in security deposits 1.49 24.97
Increase/{Decrease) in other current liabilities (1,851.67) 501.73
Cash generated from operations 1,203.18 379.07
income taxes paid 16.75 175.19
Net cash inflow from operating activities 1,219.93 554.26
Cash flows from investing activities
Payments for property, plant and equipment (123.15) (27.85)
Proceeds from sale of property, plant and equipment 987.25 -
Net cash outflow from investing activities 864.10 (27.85)
Cash flows from financing activities
Proceeds from Borrowings {1,299.81) 8.39
interest paid (706.01) {434.92)
Payment of Lease liabilities (23.38) (11.03)
Net cash inflow / (cutflow) from financing activities (2,029.20) (437.56)
Netincrease / (decrease) in cash and cash equivalents 54.83 88.85
Cash and cash equivalents at the beginning of the period 253.05 209.36
Cash and cash equivalents at end of the period 307.88 208.21
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